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they are liable to the corporation tax. In Vermont and Penn-
sylvania joint-stock companies are expressly included. In
New Jersey the tax law applies only to corporations. In New
York express companies have been declared liable to the state
corporation tax because the statute expressly applies to joint-
stock companies ;l but under the provisions of the revised
statutes imposing a tax on " all monied or stock corporations,"
which still governs local taxation in New York, it has been
held that express companies are not liable.2 There is, of
course, no good economic reason for their exemption.

Finally, we may mention the palace and sleeping-car com-
panies. The special tax on these companies, which is found
in a few commonwealths, is based on various elements. In
Florida, Michigan, New Jersey, New Mexico, New York,
North Dakota, Pennsylvania and Vermont, it is on gross
receipts. In Arkansas, Texas and Virginia, it is on capital
stock according to mileage; but in Virginia there is an addi-
tional tax on income. In Georgia and Iowa, it is proportioned
to the number of cars and the miles run; in Nebraska it is
proportioned not only to the number of cars, but also to the
average time employed within the state. In Indiana, the
method of taxation is similar to that described above for
telegraph companies. In a few of the Southern states, like
Alabama and Tennessee, license and privilege taxes of fixed
amount are imposed; but in Alabama there is an additional
mileage tax. In some cases, like Georgia and Missouri, rail-
road companies are taxed for their sleeping cars, but may
then recoup from the sleeping-car companies.

5.   Miscellaneous Corporations.

In addition to the taxes already mentioned, a few com-
monwealths levy taxes, mostly of very recent date, on
other specified corporations. In order to make the survey
complete, they will be noted here. We find in Alabama
a tax of one per cent on the gross receipts of cotton
i 117 N. Y. 130.                                   2 133 N. Y. 279.